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 Because of students that are having trouble with their school financial obligations, debt consolidation companies came
into existence. Stafford Loan: Stafford loan consolidation is a fixed-rate refinancing program that combines all your
existing federal loans into one new loan. By now you should be able to determine if what you are currently making
(income) can meet your monthly payments.   In order to make the best use of your loans, your first endeavor should be to
reduce the cost of your finance by choosing one or if not, a combination of loans comprising of grants scholarships,
subsidized loans; and going for other loans carrying little higher interest rates only after exhausting all options for
obtaining any more of the low cost loans of the former types. And even if the applicant is not creditworthy, they can still
get a loan by just presenting a creditworthy co-borrower.   Some programs grants some immediate payment relief if you
ask for deferment or forbearance. If interest rates go down, your rate will not decrease/change. Federal loan
consolidation is a tool to refinance federal education loan only 
while Private loan consolidation is a way to refinance private education loan only.   Your credit score will improve:: By
doing school loan consolidation, you will help your credit scores and debt-to-equity ratio. Best Reasons to Consolidate
Student Loans After all this time, if you are still on the verge of thinking twice and confusions, then let us lay to you the
top reasons why you must pick consolidation for federal student loans. Applicants with outstanding credit in general will
get lower rates and smaller loan fees than those with credit that is not as strong.   Not paying within the specified due
date or leaving out a payment for the month can bring in additional rates and larger amortization the following month.
This one good benefit is very useful in times when loaners don't have a good financial status. It generally takes around 7
days to process, at which point you will receive a Data Release Number, and Estimated Financial Contribution.
Consolidation can help reduce your student loan debt by fixing and reducing the interest rate on your loans. If you make
this list in such a way that it is formatted for you to easily see those numbers/amounts, you can readily determine how
much you are paying monthly at the moment.   Jay B Stockman is a contributing editor for Online College Loan
Refinance Resource Visit  for more information. School loan consolidation provides you an opportunity to merge all your
loans and pay only once for all of them. These loan programs differ from grants and scholarships for the obvious reason
that applicants must pay the lender back after a certain period.   To name a few, Direct Consolidation Loan which I think
is the best. Federal programs are the single, largest source of school loan consolidation. · Direct Unsubsidized
Consolidation Loans: Thiscombines federal student loans not eligible for interest subsidies. My momentary exhilaration
was overshadowed by the financial realities of college, especially private college. Provides a way to consolidate virtually
all private and non-federal educational loans.   It combines only your outstanding private education loans into one
package. These types of programs help ease the students multiple monthly bill payments. The Private student loans, on
the on the other hand, are offered by private institutions like banks and specialized lenders. The best school
consolidation loan is the one that is from the federal government programs.
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